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110 West Packer Avenue, Suite 3
Sayre, Pennsylvania 18840
Telephone: (570) 888-7739

Fax: (570) B88-6598

Fmail: admin@sayreborough.org
Website: www.sayrepa.org

October 20, 2016

Dear Members of Council & Mayor:

| am pleased to submit to you the 2017 Financial Plan for the Borough of Sayre. Please note
this plan was developed by the Borough Manager and me and I'm happy to announce that there
will be no tax or sewer rate increases for the coming year. This will mark the eighth consecutive

year without a tax increase.

Again many challenges were presented during this budget preparation including a projected
increase in the Borough'’s insurance package as well as increases in salaries and benefits,
pensions, utilities and all the items needed to do business on a daily basis. Therefore a line by
line review of all budget line items was done and most were kept the same as the 2016 budget.
By doing this and having the ability to carry-over a small balance (cash on hand) in the general
fund there will not be a need for a tax increase.

As for the sewer fund, no increase was required for the coming year. Since the Valley Joint
Sewer Authority had started billing for the full amortization amount on their loan in 2014, we
were able to budget precisely what the borough’s share would cost. We also have been able to
set aside funds in our capital reserve account for the repairs that may be needed to our own
sewer lines in addition to what is available through the Borough's line of credit.

Finally | would like to note that we are still providing all the services we have in the past such as
refuse collection, police and fire protection, street maintenance, lawn & leaf collection and
curbside recycling. In addition we are still setting aside funds in our capital reserve account for
future purchases even though these amounts have been reduced in size from previous years.
(Note: it is important to set aside funds for capital expenses as it lessens the amount which
would need to be financed at the time of a purchase.)

Respectfully submitted,

s
Elizabeth J. Fice, CGA
Finance Coordinator
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Fund #
01
04
05
08
30

35

2017 Budget Breakdown by Fund Page 28

Fund Description

General Fund

UDAG Fund

Parking Lot Fund
Sewer Fund

Capital Reserve Fund

Liquid Fuels Fund

Total of All Funds:

Total Budget

$5,161,265.00
$300,250.00
$83,040.00

$2,988,074.00

$1,008,591.00

$185,267.00

$9,726,487.00






Borough of Sayre
110 West Packer Avenue
Sayre, PA 18840
Telephone: 570.888.7739
Fax: 570.888.6598

To: Morning Times - Legal Ad Department

From: Elizabeth Fice, Finance Coordinator & Assist. Borough Secretary
Date: October 27, 2016

Re: Budget Notice

BUDGET NOTICE
BOROUGH OF SAYRE

AVAILABILITY OF PROPOSED BUDGET

NOTICE IS HEREBY GIVEN THAT THE 2017 PROPOSED BUDGET IS AVAILABLE FOR PUBLIC
INSPECTION DURING NORMAL BUSINESS HOURS (8:00am - 4:30pm) AT SAYRE BOROUGH
HALL, 110 WEST PACKER AVENUE, SAYRE, PA 18840, AND AT THE SAYRE PUBLIC LIBRARY, 122
SOUTH ELMER AVENUE, SAYRE, PA, 18840 DURING THEIR NORMAL BUSINESS HOURS. A
COPY OF THE PROPOSED BUDGET CAN ALSO BE VIEWED ONLINE AT
WWW.SAYREBOROUGH.ORG.

Elizabeth J. Fice, CGA
Assistant Borough Secretary
Borough of Sayre

Please publish: October 28, 2016






